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Directors’ Report

The Board of Directors of Primus Leasing Limited (PLL) is pleased to present the seventh annual report,
along with the Audited Financial Statements, for the year ended December 31, 2024,

Economic Overview and Challenges

Pakistan's economy has shown signs of recovery in CY 24 after a period of economic contraction in CY 23,
Key indicators such as strong agricultural output, @ decling in inflationary pressures, and an improved
current account balance signal stabilization. The enhancement of foreign exchange reserves has
contributed to stabilizing the PKR/USD exchange rate. The key event was that government successfully
negotiated new thirty-seven manths IMF program of US57- Billion in September 2024 to further stabilize
economic conditions and address structural weaknesses. However, significant macroeconomic challenges
persist, including high debt servicing costs, external repayment obligations, and fiscal constraints. Interest
rates remained drastically high for major part of the CY 24 which affected the borrowing appetite of
businesses and individuals,

Company Performance

Despite the challenging economic environment, PLL demonstrated resilience and sustained financial
growth during the year. The balance sheet expanded by 16.8%, and the leasing portfolio grew by 4.5%,
reflecting 2 prudent. yet strategic approach to lending. Total revenues Increased by 5%, while profit before
Tax and provisions grew by B.5% compared 1o the previous year. Net profit after tax for the year stood at
PYR 178 millicn, slightly lower than the previous year's 187 million, primarily due to a provisioning Impact
of PKR 147 million and an increased tax burden from the implementation of the super tax.

Financial Highlights:
(Figures in PKR)

. Financial lﬁmuﬁ —_" || IIIH EIW____
Total Revenues | sazasozss | 512,411,291
{Profit Before Taxation | 23ms3ioy | 233,611,807 | |
Taxation 60,984,842 | 46,466,508 [
Profit After Taxation 177,848 265 157,145,199
i‘Ei__r_Ets PerShare {EPS) 1.78

Strategic Initiatives and Risk Management

I response o prevailing economic uncertainties, PLL continued to adopt a cautious, yet progressive
#pproach m markel expansion, The leasing partfolioc grew modestly, with a diversified product sulte
catenng 1o evolving client needs. Our focus on custemer-centric innovation has helped enhance market
share and strengthen brand positioning.

PLL's robust risk management framework has enabled us to maintain a healthy portfolio with & non-
performing asset (NPA) ratio below 3%, significantly lower than industry benchmarks. Strategic follow up
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and proactive settlements have helped improve recoveries, ensuring a stable financial position, To
safeguard against potential economic downturns, PLL has strengthened its provision reserves, reinfarcing
the company's resilience in managing credit risk,

Way Forward

Looking ahead, PLL remains committed to sustainable growth and market expansion. The company plans
to enhance operational efficiency and customer experience through strategic partnerships with Chambers
& Azcociations and by using social media instruments for its brand enhancemant. A key focus in 2025 will
be expanding geographic reach and deepening penetration in existing markets, with a particular emphasis
on Small and Medium Enterprises (SMEs). Notably, 27% of our total disbursements in 2024 were allocated
ta the Small Enterprise Sector, reinforcing cur commitment to fostering financial inclusion and economic
deveiopment.

PLL will continue to uphold the highest corporate governance and transparency standards while
strengthening its position as a key player in the leasing industry, Our strategic objectives for the coming
year include optimizing asset quality, enhancing financial performance, and fostering long-term value
creation for stakeholders,

Acknowledgment

The Board of Directors extends its appreciation to regulators, shareholders, clients, employees, and all
stakeholders for their continued support and trust in PLL. We remain committed to driving financial
growth and contributing to Pakistan®s economic development.

On Behalf of the Board,
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Chief Executive Officer rector
February 26, 2025
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INDEPENDENT AUDITOR'S REPORT
To the members of Primus Leasing Limited

Report on the Audit of the Financial Statements

Dpinian

We have audited the annexed financial statements of Primus Leasing Limited {"the Gompany®), which comprise the
stetement of financial position as &t December 31, 2024, statement of profit or loss, the statement of comprefensive
mcomd, the statement of changes In equity and the statement of cash flows for the year then ended, along with notes
to the financial statements, including & summary of material accounting pelicy information and other explanatory
nformation and we state that we have obtained all the information and explanations which, to the best of aur knowledge
and belief, were necessary for the purposes of the audit,

in our epinion and 1o the best of our information and according to the explanations given to us, the statement of
financial position, statement of profit or loss, the statement of comprehensive income, the statement of changes in
equity and the statement of cash flow together with the notes farming part thereof conform with the accounting and
reporting standards as applicable In Pakistan, and, give the infarmation required by the Companies Act, 2017(XIX of
2007T). in the manner $o required and respectively give a true and fair view of the state of the Company's affairs as at
December 37, 2024 and of the profit, the comprehensive income, the changes in equity and its cash flow for the Yidr
e eruded

Easis for Opinion

W conducied our sudil In sccordance with Intemational Standards on Auditing (ISAS) as applicable in Pakistan, Our
m=sponsbiities under those standards are further described in the ‘Auditor's Responsibilities for the Audit of the
Financisl Siaements’ section of our repoart. We are independent of the Company in accardance with the International
=hics Standends Board for Accountants’ Code of Ethics for Professionsl Accountants” as adopted by the institute of
Chanered Accountants of Pakistan (the Code) and we have fulfifed our cther ethical responsibilities in accordance
W e Code We believe that the audit evidence we have obtained is sufficient and appropriate to provide 2 basis for
L 0N

information Other than the Financial Statements and Auditor's Report Thereon

Management is responsible for the ather information. The ather information comprises the information included in the

Owecto’s report for the year ended December 31, 2024, but does not inciude the financial statements and cur auditor's
report thereon.,

Our oginion on the financlal statements does not cover the other information and we will not express any form of
assurance conclusion therean.

m connection with our audit of the financial statements, our responsibility is to read the other information and, in daing
=0, consider whether the other information is materially inconsistent with the financial statements o our knowledge
obtained in the audh, or otherwise appears o be materially misstated, If. based on the work we have perfarmed, wa
concluded that there is a material misstatement of this ather information, we are required 1o report that fact. We have
nothing to report in this regard,

Responsibilities of Management and the Board of Directors far the Financial Statements
Managerment is respansible for the preparation and fair presentation of the financlal staterments in eccordance with

atcounting and reporting standards as applicable in Pakistan, the requiremerits of the Companies Act, 2017 (XIX of
2017) and for such internal control a8 managemeant determines s necessary to enable the preparation of financial
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In preparing the financial statements, management |s responsibie for assessing the Company's ability to conftinue as a
going concern, disclosing, as appliceble, matters related to going concem and using the gaing concern basis of

dccounting unless management either intends to liquidate the Company or 1o cease operstions, &f hag no realistic
alternative but to do 50,

The Board of Directors s responsible for overseeing the Gompany’s financial reparting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reesonable assurance about whether the financial statements as a whale are free from
material misstaternent, whether due to fraud or emor, and to issue an auditar’s report that includes our opinion.
Reasonable assurance i5 a high level of assurance, but is not a guarantee that an audit conducted in aceordance with
I5As as applicable in Pakistan will always detect a material misstatament when It exists. Misstaterments can arlse from
fraud or error and are considered material if, individually or in the aggregate. they could reasonably be expected 1o
influsnce the econemic decisions of users taken on the basis of these financial statements.

As part of an audit In accordance with ISAE as applicable in Pakistan, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsa:

" Identify and assess the risks of material misstatement of the finencial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that iz sufficient and
appropriate to provide & basis for our opinion. The risk of not detecting & material misstaternent resulting from
fraud is higher than for one resulting from eror; &3 fraud may involve collusion, fargery, intentional omissions,
misrepresentations, or the override of internal contral,

«  Obtain an understanding of intemnal control relevant to the audit in order 1o design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivenags of the
Company’s intemal control.

] Evaluate the appropristeness of accounting policies used and the reasonableness of accounting estimates and
refated disclosures made by management.

" Conclude on the appropriatenass of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as & going concem. If we conclude that a material
uncerainty exists, we are required to draw atfention in our auditor's report 1o the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinkon. Our conclusions ate based on
the audit evidence obtained up 10 the date of our auditor's report, However, future events or conditions may cause
the Company to cease to confinue as a going concem

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underiying transactions and events in a manner that achieves
fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in intemal control that we identify during our
audit

Repart on Other Legal and Regulatory Requirements
| Based on owr audit, we further report that in our oginion
a)  proper books of sccount have been kept by the Compeany &s required by the Companies Act, 2017 (X% of 2017);
o) the statement of financial positian, statement of profit or logs, the statement of comprehensive income, the

staterment of changes in equity and the statement of cash flows togethar with the notes thereon have been drawn
up In cenfermity with the Companies Act, 2017(X1X of 2017) and are in agreement with the books of account;
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€} investments made, expenditure incurred and guarantess extended during the year were for the purpese of the
Company's business; and

d) Mo zakat was deductible at source under the Zskat and Ushr Ordinance, 1980 (XViil of 1980)

The engagament partner on the awdit resulting in this independent auditor's report s Hena Sadig.
countants
Place: Karachi

Date: March 26, 2025
UDIN: AR202410057UpLIXgeGY




PRIMUS LEASING LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2024
2024 2023
csmmiancmcece {UUS Dallarz]
52,923 55,262
458 LE)
4,018,835 4,191,702
1825822 1,427,714
29,108 14,408
2 460 2,431
145,401 124,601
5,885 07 817,107
38 041 40,558
4,741,750 4,060,437
B 528 ;
o017 4 5435
1,383,553 123,237 |
£,216,889 4,428,775
12,101,656

10,245,882
==

ABSETH

MNan-curfent assets

Property and aquipment
Intangible assels

Net nvestment in finarce lzase
Leng tarm finances and loans
Leng-term boans b3 employees
Long-term deposits

Deeferred laxalion

Currenl asasts

Arcrusd mark-up

Current maturity f nen current assats
Tax recoveranle

Pregayments and ather receivabies
Hark batancas

Total anseia
EQUITY AND LIAHILITIES

Share capital and reserces
Authonsed share capital

100,000,000 (2023 100,000.000) ardinary shases

| HEIE of R4, 10 each

Sifﬂﬂlﬁﬂi
3,560, 654 3,649 3566
1,092 367 449,410
4583034 2988 775
1,712,412 1740198
1,280 670 B3B8 B35
17 588 15,002
Bl 435 40 285
3,084 48 2 ddad 373
1,058,751 789,205
2,028,725 2128618
19 4560 26 503
188,627 160,081
1,020,324 686,211
20,547 #1001
E 82,030
i, 354 436 3 RO2 T34
7 418 525 & 247 107
12,101,656 10 245 882

Issuad, subscribed and paid-up capital
Reserve

Tatal equity

Mon-current Habilithes

Leng-tedm daposits

Lang-tedrm bamawing

Laase liaklity ageinst nghl-ad-usa ssaats
Retiremant benafit chligaton

Current llabilities

Cunart matunly of lang tem depasils

Lean tram Halding Camparty

Payable o Holing Company

Agcrued expenses and other liabiities

Currert portion af leng-ieem borowing

Currert portion of leass ((s0iity against
right-of-use assels

Tax payatia

Tatal llabflities
Total equity and lisbilties

CONTINGENCIES AND COMMITMENTS

The annexsd notes 1 1a 38 form an integral part of these fnancial slatemen’s,

CHIEF EXECUTIVE

- U

—
o

10
b

13

14
15
21
17

14
18
1B
20
18

21

22

2024

2023

.{Eqpetg S il

17,824 0E4 15 GEG A48
127 488 278 363
1,119,262,306 || 1180972408
452,781,322 402 244,892
8,106,702 4,050 696
EA5,000 BH5.000
40,494 210 15,106,038
1538991092 1838514547
8,758,834 114268921
4,330,577.238 1.143 588812
19,363,538 .
1,954 311 1,270,704
379740402 || 9108mpen
1.731.403 420 1.24T7 M85 175
3,370,304,512  2.886679,722
1,000,000,000 || 1.000.000.000
Hl,ﬂd-l_ﬂ? 126 618 978
1,304,724 337 1126818975
476,008,758 452,819,353
AEE BER BEG 18,000,000
5,004,064 d 4B 313
14,882,730 11,379,122
BE3 ARD 218 BRE 6878, TRE
294,308,153 154,363,000
5EB, 100,000 B04,000,000
5418, 724 7,468 338
55,596,120 53,883 827
286,866,578 183,333,338
8,722,242 2 282,375
; 23384 783
1,212, 700957  1,071.381950
2,066,170,178 1, 7B0.082.747
3370304517 1888570722

L
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PRIMUS LEASING LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023
——— (U5 Dollars)
1,087 567 1,208 484
TG BE2 554 81
1,884 459 1,761,308
308 485 288,835
13,8007 18,578
718,488 G881 356
{1,040,875) (B89 567)
gkt 67,425
B10,222 HEB1T3
(52653) -
B5T 580 B28,173
(218,876} (184,827
38 B8 EB4 248

INCOME
Income from leagsing operations
Income from finances end loans

EXPENSES

Adrministrative and peneral expenses
Prowision for Provincial Workers Welfare Fund
Finance cosl

Cther income
Profit for the year before provision and taxation

Charge of adowance agens axpected credii
loases - mat

Profit for the year before taxation
Taxaticn
Profit for the year after taxation

Eamings parshare

The annexed notes 1 4o 29 farm an integral part of these financial stafements

CHIEF EXECUTIVE OFFICER

Mote

23

28

28

27

31

2023

2024
(Rupees) —

302,887,829 333914650
221,934,534 158 315606
524,622,063 406 I3 255
BE313 4684 81,317 308
3,871,407 8,515,008
200,008,954 || 181888 177
(289,883 825) (£78,799, 484)
18,558,728 16,178,035
253,496,964 233 611,807
(14,663,857)
DWBIIA0T 233,611,807
(B0,584,842) (45,456 608)
177,848,268 187,145 150
——
1.78 1.87
—




PRIMUS LEASING LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024

hL

2024 2023
{US Dollars | ——eeee—
CASH FLOWS FROM OPERATING ACTIVITIES
457 560 828173 Prafit for ihe year balame faation
Adjustmenits for non-cash and other Remis:
23,022 15,288  Depreciation
542 1,285 Amoriissiion
4402 2002 Firance cost on lease labilty against right-of-ise apeats
| T8 BB (954,823} Income from finances and loans
52 653 - Provision for expecied cradit iosses
14,288 40,388 Provision for refiremant bensft oiligation = grabuity
155,504 1325
Increase in assets
(DG, 542) {135124)] Mt irvestmend In finance ease
(264, 526) (TBB.B54)| Long-erm finances, loans and loans to employess
_ {2,422} (2.78B}| Prepayments and other receivables
|683,.550) (806, TER)
) Increase in labllties
312.472 267,140 | Security deposits
(7. 251} 11.784 | Payable o Holding Company
728 BED 679,084 | Acorued expenses and other Nabiitias
1,033 923 B53,018
525,557 384,577
(2. 581) - Sratuily Paig
(%51, 780) (203,093  Incorme ko paid
134 626 161,558 Hﬂmhimﬂmbfmhdmwnﬂmﬂnﬂu
CASH FLOWS FROM INVESTING ACTIVITIES
T (58,221)] Fixed capital sxpendiiure incurred
- 1100 | Proceeds against sale of fived asse
| B02, 882 532850 | Profif received on finance and loana
| TTL.B42 474768 Net cash generated from Investing actlvities
CAEH FLOWS FROM FINANGING ACTIVITIES
B ATY (886.211)| Long term barrowing obtained
{721, 54m) {521,742)| Finonca cosi paid
- #E5s2a) Dividend paid
B.530 13,588 | Repayment of lease liability agains! right-of-use assats
25T TEy (1.720,289) Net cash generated Fused In} from fimancing activitles
1182 e (1.063.563) MNetincrease | (docrease) in cash and cagh equivalents
(BT 401) (T42,430) Cash end eash equivalents at 1h& beginning of the year
B, 172) [1.606,382) Cash and cash equivalents at the snd of the yaar

Thnmmtmaﬂfunr.mmugnlpanaﬂmmmlm_

CHIEF EXECUTIVE OFFICER

2024 Mz
Note (Rupees)
238,831,107 233,611,607
24 411,802 2,307,224
24 150,875 356 455
1,225478 572 388
(221,934,534  (156315.608)
v 14,863, 857 -
17 3,681 008 11,378,122
43,332,750 H3.811,379
(110,438,686)(( (35,085 872)
(T3,858,330)(| (16.817.075)
874,51 {785 498)
(184,808,843) (255472 248)
BT 005, 558 TE.354 201
(2,047,212 33228937
202,993,848 ||  151,325.548
8T 658,004  2BC212784
146,478,144 108,351 6B3
[T18,250) =
(BB 1023} (57 199.827)
38,887 530 51,152,062
(B,368,188)(|  (16.684.847)
- 308,800
223,602,821 || 150,135,586 |
215,236,323 133,761,538
70,000,006 |[ (183,333 330)
[200,851,055) (175.160,677)
. {120,000,000)
2,737,740 3,828 165
T1,7BEE91 (484,675,033
313,880,554 (299 761,437}
(508,831, 182)  (209,168,715)
12 (185,250,598)  (508,831,152)
e T

DIRECTOR



PRIMUS LEASING LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2024

I“mmd Revenuo ressrve
subscribed Total
paid-up capital || UnM2PPropristed
{Rupeesj—

Balance as ot January 1, 2023 1,000,000, 000 50,471,776 1,060,471 778
Total comprehensive income for the year endad
December 31, 2023

Prafil for the vear after taxation 187,145,189 187,145,188

Other comprehensive mcome . &

187,145 189 187,145,199

Transactlons with cwners directly recorded In equity

Interim cash dividend @ Re. 120 per share for the

yesr ended Decembar 31, 2023 {120,000,000) (120,000,000
Balance as af December 3, 2023 1.000,000,000 146,818,975 1,126,616 974
Total comprehensive Income for the year ended
Dacember 31, 2024

Frafit for the year after taxation - 177 848,265 177,848,265

Dthar comprehensive income - {240,903) {240,503)

m 177,607,362 177,607,362
1 a4, T 1,304, 33r

Balance as at December 31, 2024 000,000,000 mm_ 224,

The annexed notes 1 to 39 form an integral par of thess fingnclal statemants,

e,

CHIEF EXECUTIVE OFFICER
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FRIMUS LEASING LIMITED

STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023 2024
(US Dollarg) ——-ve {Rupees)
638,693 084248  Profit for the year after taxation 177 B48, 165 187,145,188
(BEE) Remeasurement gainfiloss) on defined benafil plans (240,903) -
637,727 B84.248  Total comprehenaive income for the year 177,607,362 187,145,100

The annaxed notes 1 1o 38 form an integral pant of these financial statements.

W0
SR e




PRIMUS LEASING LIMITED

NOTES, COMPRISING MATERIAL ACCOUNTING POLICY AND OTHER EXPLANATORY INFORMATION
FOR THE YEAR ENDED DECEMBER 31, 2024

141

1.2

1.3

i1

4.3

LEGAL BTATUS AND NATURE OF BUSINESS

Primus Leasing Limiled (the Company) was incorporated in Pakistan as s public unkisted company on July 13, 2017
under the Companies Act, 2017, The registered office of the Company is situsted ai Horizon Vista, Commercial-10,
Block-4, Scheme-5, Ciftan, Karachi The Company is licensed fo tamy oul leasing business as a Non-Banking
Financa Company (NBFC) under the Non-Banking Finance Companies (Estabiishment and Regulaticns) Rules, 2003
humdhrmﬁmunri&aanummmdmmhn{ﬁﬂm. The Company has two offices located in
Karachi and the Lahaora.

The principal abjective of the Company iz to camy on and undertake the business of leasing of movabla property fior
anhy purpose whatscever including but not being limited to indusirial, commercial, agricutural and ofher development
Purposes on such lerms, covenants and conditions and af such rentals as may be deemed fit,

Primus Leasing Limlled is a wholly owned subsidiary of Pak Brunei Invesiment Company Liméted {Holding Company).

The VIS Cradit Rating Agency has assigned a long-terrm rating of A+ and a shor-term rating of A-1 1o the Company on
MNovember 12, 2024,

BASIS OF PREPARATION
Statement of compllance

These financial statements have besen prepared in accordance with the accounting and reporting standards as
applicabla in Pakisian, The aceounting and reperting standards &s applicabie in Pakisian comprise af:

Imermational Financis Reporting Standard (IFRSs). issued by the Intematienal Accounting Standards Soard
{1ASB) a8 notified under the Companies Act, 201 T

= Provisions of and directives issued undar the Companies Act, 2017: and
- Provisions of and directives jssued undar the Non-Banking Finance Companies {Establishmant and Regulation)

Rudes, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notifisd Entities Regulations, 2008
(the NBFC Regulations),

Whare provisions of and directives issued under the Companies Act, 2017, the NBFC Rules or the NBFC Regulations
differ from the IFRSs, the provisions of and the directives issued under the Companies Act, 2017, the NBFC Rulas ar
the NBFC Regulations prevail,

Accounting convention

These financial statements have besn prepared under the hislorical cost convention, excepl for retiremant bensfi
obligation.

Amendments to [FRS that are effoctive for the year anded December 31, 2024

The foliowing amendments are effactive for the year ended Cecember 31, 2024. These amendments are either nat

redevant fo the Company's operations or are nol ewpected to have significant impact on the Company's financial
statements cther than certain additional disclosres,

= Amendments io IFRS 18 ' Leases' -Clarification on how seller-lesses subsequently measures sals and lesseback
fransactions

= Amandmerts to IAS 1 'Presemtation of Fiancial Statemens’ - Clagsification of kabditles as cument or nen-cument
&lang with Non-curent kab#ies with Convenants

Amendments fo LAS T “Statement of Cash Flows' end IFRS 7 Financlal instruments disclobures’ - Suppler
Finance Amangemants
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Standard and amendments to IFRS that are not yet effective

The following standard and amendments are sfiective for sccounting periods, beginning an or afler the date mentioned
against each of them, These amendments are eithar not relevant to the Company's cperations or are not expecied to
have significant impact on the Cempany's financial staterments other than certain additional disclosiures.

Effectiva from accounting
period beginning an or after

Amendments 1o 1AS 21 'The Effacts of Changes in Foreign Exchange Ratec - January 01, 2025
Clarificabion ¢n how enfity accounts when fhere 5 long term lack of
Exchangeability
IFRS 17 - Insurance Contracts (including the June 2020 and Cecember 2021 January 01, 2028
Amendments to IFRS 17)

= Amendments IFRS 9 ‘Financial Instruments’ and IFRS 7 Financial instruments January 01, 2026
dizclosures' - Classification and measwement of financisl inetruirments

= Anmual Improvements to IFRS Accounting Standards [related to IFRS 1, IFRS T Januery 01, 2028
IFRS 9, IFRS 10 and 185 7

- Amendments [FRS @ *Financial Instruments’ and IFRS 7 ‘Financial instrumenis January 01, 2028

disclegises' - Contracts Referencing Nature-depandent Elactricity

Other than the aforessid amendments, IASE has also issued the following standards which heve nol been adopted
locally by the Securities and Exchange Commission of Pakisian:

. {FRS 1 = First Time Adoption of Intemational Financial Reparting Standards
IFR5 18 - Presentation and Disclosures in Financial Statements
IFRS 19 .- Bubsidiaries wilhout Public Accountability: Disclosuras

Crifical accounting estimates and judgments

The preparation of these financlal statemente in conformity with accouning and reporting standards requires the
manapement to make estimates, udgments and pssumptions that effect the reportad amounts of assets and liabilities,
income and sxpenses. |l also requines the management fo exarcidge judgment in the application of the Company's

&nd assumplions are reviewed on an engoing basls, Revisions In accounting eslimates are recognised in the period in
which the esfimate Is revised if the revision affects enly thal peried, or In the period of revision and futurs periods i the
revigion affects both the current and future periods, The areas where various assemptions and estimales are

significant to the Company's finencial siatements or whers judgment was exercised in the applcation of accounting
policies are as follows:

[} clazsificaion, valyation and impairment of financial assets (nate o B

i) determination of residual values and useful life of property and equipment (notes 3.2 and 4);
i) confingencies (nole 3.8):

W) provision for laxation (noles 3.12, 17 and 28);

¥] lease Fabily and right-of-use assels inotes 32,2, 4 and 22): and

¥ retirement benafi cbligation (notes 3. 10y,

Functional and presentation CUMmrency

f=ms included in these financial statements are measured using the currency &f the primary sconomic snvironment in
Wech the Company operates. These financial slatements hava besn presented in Pakistan Rup=es, which is the
Lrctional end presertational currency of the Company.
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The US doliar amounts shawn in the stalement of financial position, statement of profit or loss, statement of oiher
comprehensive income and statement of cash flows are staled as additional information sobely for the convenisnce of
readers and are nol audited. For the purpose of conversion o US Doliars, the rate of Rs, 278.50 (Rs: 281.74
Desembar 31 2023) to US Doftars has been used as it was the prevalent rate as on Decemiber 31, 2024,

Matarial accounting policy Information

Financial Instruments

A financial instrament is any contrack thai gives rise o a fnancial assel of one entily and a financial Fability or eguily
instrurnent of anolher entity.

Financlal asseis

initial recognition

Met investment in finance leass

Leases in which the Company transfers substantially all the risks and rewards incidental to the ownership of an asset
1o the lessees are classified as finance leases. A receivabis is recognised af an amount equal to the present valus of

minimum lease payments, including any guamanieed residual velue which are included in the financial stelaments as
"net investment in finance lease”.

Classification and subasquent moasurement

The Company classifies its financial assets in the following measuremant categories:

at amorined cost

- at fair valug through oihier comgeshensive nesme (PO and
al fair value through profit or loss (FVPL)

The classification reguiremants for debl instrements ane described below:

i) Debt instruments

Debl insiruments are those instruments that mest the defintion of a financial llabiity from the ssuer's perspective,
such as loans, government and carporate bands.

Classification and subsequant measurement of debt instrumants depend on:

- the Company's business model for managing the asset: and
= the cash flow characieristics of ihe asset.

Based on these faciors, the Company classifies ita @ebl instrumenis in one of the fellowing three messurement
categories:

al Atamoriised cost:

The Company measures financial assets al amortised cogl if the financial asset = hald within & business model
with an objective to hold and collect contraciual cash flows and the contractual terms of the financial azsel give
rise on specified dates 1o cash flows that are solely peyments of principal and Interest on the principal amaourt
cuistanding. Financial assets at amortised cost are subsequently measurad using the effective interest rate (EIR}
method. The carmying amount of these assets is adjusled by any expected credit loss allowance recognised and

messured as described in note 3.1,1.3. Gains and logses are recognised In the statement of profit or loss when
ihe asset is derecognised, modified or impaired
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B)  Fair value through other comprehensive Income (FVOCH):

The Company measures financial assets a1 FVOC if the financial asset is held within a business model with an
objective of both holding to collect contractual cash flows &nd selling and the contractual terms of the financkal
asset give rise on specified dates 1o cash flows that are solely payments of principal and interest on tha principal

2.1.1.3, interest revenue and foreign exchange gains and losses on thi instrument's amorised cosl which are
racogised in the stalement of profit or Ioss. When the financial asset is derecognised, the cumulative gain or
loss previously recognised in OCI is reclassifed fram Buity to the statement of profit or loss,

€} Fair value through profit or loss (FVPL):

Aszels that do not meet the criteria for classfication af amortised cost or FVOCH are measured at fair value
through profit or loss. A gain or loss on a debit Investment that s subsequantly measured af fair value and is ned
pan of a hedping relationship is recagnised In statement of profit or lass in the perod in which it arisas,

Allowance for expected credit losses

The Campany applies IFRS 8 simplified approach for laese and loan losses respeciively to cetermine Expactad Cradit
Lesses (ECL). The Company has established a provision matrix thal is based an its historical credit loss ;
adjusted for forward-leoking factors specific to the debtors and the econcenic environment. A lifetime ECL ig recorded
on loans and leases in which thers has been Significant Increase in Credit Risk (SICR) from the dale of initial
racogniion end on loans and leases which are credit impaired as on the reporting date. To assess whether there is a
significant increase in the credit rigk, the Company companes the rick of a default occurring on the loans and leases as
lrﬂ'mrepnrﬂnndui.u'-'dmthuriﬂn:d'dufmﬂnﬂmdlhufhmﬂmmgnlim.ﬁmﬂummhlmmw
provisions charged to the stalement of profit or loss and s decreased by charge-offs, net of recoveries,

Calculating ECL for ieage and loan |g subject to numerous judgments and estimates. In evaluating the adequacy of
ECL, the management considers varous factors, inzluging the nature and characteristics of the obligor, curment
economic conditions, credit concentrations or delerioration in coltateral and delinguencies. The management further
considers the impact of forward-looking information and e fesulting impact on the provision for lese and Inan
portfolio of the Company.

Derecognition

Financial assets, or & portion Ihereof, ara derecognised when the ceniractual rights to receive the cash flows from the
a550is have expired, or when they have been transferred and sithar

) e Company transfars substantially all the risks and rewerds of ownership: ar

(5} the Company nelther fransfers por retains substartially all the risks and rewards of ownership and the Company
nag nol retained control,

Regular way coniracts

Al regular way purchases and saies of financial assels are recognised on the trade date ie, the date on which the
Company commits to purchase or sell the assat.

Financial llabilities

Al financial kabiities are recognised at the fime when the Company becomes a party 16 the contractual provigions of
ihe instrurmend,

Financial liabilities are subsaquently measured at amorfisad cost excepd for;

= Financial iabilies at fair value through profit and lass: and
Firancial lisbilities arising from the transfer of financiel assets which did not quasfy for derecognition, whereby a
financial lability is recognised for the consideration receidsd for the iransfar,

&
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Derecognition

Financial fabilitles are derscognised at the fims when these are extinguished e, when the obligation specified in the
contract is discharged, cancelled or expires. Any gain or loss on derecognition of financial aseels and Nnancial
liabilities is taken to the statemeant of profit or Ings,

Offsetting of financial assets and Habilities

Firancial assets and financial lizbillies are offset and the net amount is reporied in the financlal statements whan
there is @ legally enferceable right ta set off the recognised amewils and there is an Intention 1o seftie on a rieel basis,
or realiss the assels and setile the Eabifties simultaneausly.

Property and equipment
Cramed asspis

Operaling fixed sssels are slated at cost less actumulated dapreciation and impairment lasses, if any. Depreciation s
charged to the staternent of peofit or loss wsing the straight line method af the rates stated in note 4.1, Depreciation is
charged from the day when the asset is avallable for use while ne depraciation is charged on the day the assef is
disposed of,

Subsequent costs are Included in the asset's Camying amount or recognised as a8 separate esgel, as approprisle, only
whan i s probable that fulure economic benefits associated with the asset will flow 1o the Company and the cost of the
88581 can be measured reliably. The camying amaount of the replaced par is derecognisad. All other repsirs and
maintenance are charged 1o the statement of profit or logs in the financial year in which these are Incurned.

Residual values and useful fves are reviewed &t each repartng date and adjusted If the impact on depreciation i
considered significent. Gain / loss on disposal of fived sacels is recognised in the stalement of profit or logs in the
penod in which disposel i made.

Right-of-use assets and their related loase liability
Right-ocf-use assets

O initial recognition, right-of-use assets is measured at an amount equal fo initial leaze liability adjusted for any lease
payments made a? or before the commencement date, plus any initial costs incurred and an estimate of cosls 1o be
incurred o dismantle and remove the underfying asset or the site on which it Is Iocated,

Right-of-use assets is subsequenty slated at cost less any accumulaled depreciation / accumulated Impaimant
losses and is adjusted for any remeasurement of lease liability. The remeasurament of lease Eabdty will anly ocour in
cazes whare the terms of the lease are changed during the lease tendrs,

Right-of-use assets is depreciated over the expected useful life using the straight-ine method, Depredation on
additions (new leases) is charged from the day in which leases are antered into, No depreciation is charged on tha day
when the leases mature or are terminated

Lease lability against right-of-use assels

The isase labilities are initially measured as the present value of the remalning leass payments, discounted using the

miaresl fele implicd in the lease, or # thal rate cannot be readily determined, the Company's incremental bomowing
rate.

The lesse Rabiity is subsequently measwed at amortised Cosl using the effective inferest rate mathod. The lease
E=bility is also measured to reflect any remessurement or change in lease iarms. These remessuremant of leasa

jos ame recognised &s an adjustment o the carying amaunt of related right-cf-use assats after the date of initial
reCognitan.

Each lease payment is allocated betwean a reduction of the Fability and a finance cost. The finance cosl Is charged to
ihe statement of profit or loss as financial charges over the leeee period o as 1o produce a constant periodic rate of
imieres! on fhe remaining balance of the kability for each pariod,
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Imtzngible asssats

Intangible assets are stated at cost less accumulated amortisation and impalrment losses, if any. ImMangible assets are
amorlised wsing the straight line mathod a1 the rate stated in nota 5.1 The residual values and useful life are reviewed
and adjusted. if appropriate at each reperting date.

Amartigation is charged from the dale when the assst is aﬂhlifwmﬂﬂmtﬂurﬂuﬁhﬂmﬂmmm
when the assel is disposed off.

Capital work-in-progress

Capital work-in-progress Is stated af cost impairment in valve, if any. These are transfermed to specific assels as and
when assets are available for uge,

Interest free / below market rate loans to employees
Indial recognition

The Company recognize interest free / below market rata loan to employes &t iis fair value by discounting the fusure
lean repayments using the rate that the employes would Pay 1o an unrelated lender for & lean with similar conditions
and eceerdingly charging difierential to the staterment of profit or loss between nominal valus and fair valus of loan,

Subsequant measuremend

The Company calculates and recognises impuled interest on these loans. imputed Interest represents the forgone
inlerest that employess would have paid if they had borrowed funds from external sources 81 pravailing market rates,
The diffsrence between the actusi intarast charged, il any and the imputed interest is recognised as intarest income by
the Company over B term of the loan.

Cash and cash equivalents

Cash and cash equvalents are carried st cost, For the purpose of ststement of cash flows, cash and cash @quivalenis
comprise of cash in hand, batances with banks in current and savings accounts and loan from Holding Company.

Contingencies

Confingent assets are disciosed when fhe Company has 8 possible sssel that arses from past evenis and whosa
sxsience will only be confirmed by the occurmence or non-occurence Mm#mmﬂhuummnntww
within the contrel of the Company, Confingent assels are not recognized until their realization becomes cerain,

A confingent llabilty s disclosed whan tha Company hes & possible obligation ag & result of past everts, whosa
existence will be confimed only by the occurrence or non-occumence of one or more uncertain future svents nal whally
within the control of the Company: ar the Company has a present legal or constructive obligation that arise fram past
#wents bul it is not probable that an outfiow of resources embadying benefits will be required 1o seftis the abligation, or
the amount of the clligation cannot be measured with sulficient rediability.

Borrowings

These are inifially recognised al cost being the fair value of consideration received. Subsequently, these are carried at
amoriised cost

Costs in respect of above are recognised s an expenso i 1he geriod In which these are incurmed.

Transaction costs, if any, are amontised over the period of agresment.
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Seaff retirement beneflis
Defined contribution plan

The Company established a recognisad pravident fund for its employees under the provisions of a Trust Deed. The
Fund has been approved by the Commissianar af Income Tax,

Equal monihly contributions are mads fo the Fund by the Company and tha empicyess in accordance with the rules of
tha Fund. The Fund Is governed under the Trust Act 1BB, Trust Deed and Rules of the Fund, the Companies A,
2017, income Tax Crdinance, 20071 and Income Tax Rudes, 2002, The Company has no furfier payment abligation onee
the contribilions have been paid. The contributions either made or due by the Company are recognised as emploves

Defined benefit plan

The Company cperates unfunded gralulty schems for all eligible employees whe have completed the minimuren
quallifying pencd of three years of service under the scheme. The scheme contributions therein are mads in Bccordance
with the actuadial recemmendations. The valuation in this regard s camied cul at each reporting date, using the
"Projected Unit Credd Method® in accordance with hﬁiduaiﬂmmmdlﬂunhrhiﬂmﬁmﬂhm.
Actuanal valuations are conducied annually and the Iatest valuation was conducted at the reponing date. Service costs
&re recognised in statement of profit and lass in the peried in which they oecur,

Met mark up on ned defined benefit liability is also recognised in siatement of profil or loss. Effect of remeaswrement
comprising actuarial gain / (loss) is recognised In Statement of ather camprenensive income. Amount recognised in the
statement of financial position represents the present value of dafined benafit obligation

Revenue recognition

The Company follows the ‘financing method" in accourding for recognition of finance lease. The total uneamed
finence income e, the excess of aggregate instalment cordract receivables plus residual value owver B cost of the
leased aseet is defarred and then amonised over the term of the leasa, so @5 1o produce a systematic retum on the
nel imesiment in finance leases.

- Front-end fee and other lease related Income is recognised 88 income on a receipt basss,
- Profit on savings accounts and letiers of placement is recognised on an accrual basls,

«  Capital gains / Josses) on sale of investments are includad In the stalement of profit or loss on the date at which
the transaction takes place.

Taxation

credits and rebates available, if any, and laxes pald undar the final tax regime. The tax charge as calculated above i
compared with furnover tax under Section 113 and Alemate Comporate Tax under Section 113C of the Income Tax
Ordinance, 2001, and whichaver i higher is provided for n 1he financial statements. The charge for the current tax also
includes adjustments when necessary, ralating to prior years which arise from assessments framed / finalised during
e yaar,

Deferred

Delemed taxafion is recognised using the liability method on al major bemporary differences #rising bebewan the
CRmying amounis of assets and liabilites far financial reparting purposes and the amounts used for taxation purposes,

forward of unused tax assets and unused lax losses can be utiksed. The camying amounts of deferred tax assets e
reviewed at each reporting date and reduced 1o the extent that it is na longer probable that sufficient taxable profits wil
be availebie to allow all or part of the deferred tax assets to be Utsised. Deferrad tax liabilittes are recopnised far all
taxable lemporary differences
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Dﬂtmtauamuandiubmmaamemrﬁalthummtnlhatmuwad to apply o the perod when the assst
Is realised or the Eability is settled, based on the tax rates that have been enactad or substantially enacled by the end of
the reperting parod

Accounting for minimum taxes and final laxes

The guide was isaued by Institile of Charered Accountanls of Pakistan (ICAP) in May 2034 TAS 12 Application
Guidance on Accounting for Mirimum taxes and Final tares' {the guide) which would be applicable for the reporting year
ended June 30, 2024 and onwards.

In the given guide i hes been stated that minimum laxes and final Laxves which are charged as per the provisions of the
Incame Tax Ordinance, 2001 previously were sccounted for and prozented as income taxes within the saope of IAS 12
Income laxes'. However, as per IAS 12, income taxes includes ail domestic and foreign taxes which are based on
taxaide profits. VWhereas the term taxable profits / losses) a& per [AS 12 states that “taxable profit (tax loss) is the profit
(loes) for a period, determined in accordance with the rutes established by the taxabon authorities, upan which income
laxes are payable {recoverable) ™

In centinuation of this, the guide has reforrad para BC4 of IFRIC 21 'Levies' where It is further clarified that taxes whose
calculation is based on gross amounts such as revenue da not mast the dafinition of incorne taxes since It I8 not based
on taxable profits hence these are considered as 'Lavies' as par IFRIC 21,

In view of the above clarifications fram ICAP, it has been estabished that minimum tax and final tanes do nod meet the
criteria of Income tax expense as per I1AS 12 hence it shauld be accounied for under IFRIC 21 ‘Levies® and |AS 37
Provisions, Centingant Liakilities and Confingent Assets

The guide lssued by ICAP provides two (2) approaches (8 and b) to aceount for minimem and final Fisgirme texes, which
s & choice of accounting palicy, and from these 2 approaches the Cempany has chosen approach (b) which résgpiires to:

Uesignate the amoun! caloulated on taxable income using the notifled tax rate 88 an income tax within the scops of [AS
12 Income Texes” and recognise & as current iIncome tax expense, Any excess over the amount designated as ncome
lax, is then recognised as a lavy falling under the stope of IFRIC Z11AS A7,

Under approach (b} | when the excess is trestad as a ‘lewy’, the effective raté of income tax is equal to the anected
raté of mcome tax,

Sémilarly, any amount deducted as final taxes will be classified as a levy in the staternent of profit or loss and thers
would be no deferred tax lability / (asset) recognised in case of final taxes,

Super lax charged to entities as per provisions of Income Tax Ordinance, 2001, will be classified as efher ‘Income Tax'
or levy’ in accordance with guide staled in preceding paragraphe of this guide [Le. i super tax calculation is based on
laxable profis as defined in 1AS 12, then, such super tax shall be recognized as ‘Income tax’ clherwise such super fax
shall qualify for recognifion az ‘levy’ as per IFRIC 21/ 185 an.

Advance taxes pald under any section of the Income Tax Ordinance, 2001, except minimum taxas pald undar seckion
113, which are termed as levy as per the above guide will be classified aa ‘prepaid assels’,

The above changes have been accounted for in these financial statements as per the requirements of 1AS 8
‘Aceounting Policles, Changes in Accounting Estimates and Ernors’ The adopion of this policy did not result in re-
stalement of finencial statements since defered tax assat recognized In the year ended December 31, 2023 was
already at average rate and the application of this guide did not regult any material differences.

Propesed dividends and transfers between reserves

Dévidends declared and transfers batween ressrves made subsequent o the reporing date are considered as non-

adjusting events and are recognised In the financial statements in the pariod in which such dividands are declared /
iransfers ere mada.
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6.

2024 2033

Hote (Rupees)
NET INVESTMENT IN FINANCE LEASE
Gross Investmant In finance lease 6.1 2058824622  1,048.487728
Less: allowance for expecied credit losses 27 (32,395 285) {18,589 227)
Inwvestment in financa lease 2,026,528,337 1,831,898 459
Less: cument maturity B1&0 {807.267,031) (750,826 390)
118,262,308  1,180.972.100
am——- bl
2024
Mot later than
P Total
HNote [Rupsaa)
Detalle of investment In finance lease:
Minimum lease payments 830,325,000 743206224  1,573,531,224
Add: residual value of leased assats 294,305,183 478,905,758 TT1.211,861
Gross invesiment in fingnce lease 1,124,630,192 1,220,112882  2,344,743,175
Less: unearned finance income {196,868,277) (BB,BS3.276)  (285,818,553)
827,884,916  1,131,259,708 2,058,024 822
Less: allowance for expecied credit losses 27 (20,397,885} {11,587 400) (32,385,285)
907,267,031  1,119,262.306  2,026,528,337
—_— —_— B e —————
2023
Later than ane
Hot later than yaar and less Total
i i than five years
{Rupees)
Minimum leass payments 821 888,000 885,106,986 1,688 802 065
Add: residual value of Ipased sssels 191,383,000 482 B18 3583 B84 202 353
Gross Investment i finance lease 1013079000  1,358,016,319 2371085319
Less: uneamed finance income (257.560,783) (185,046,810 (422 BOT 503}
795518.217  1,192.960,500  1,548.487.708
Less: allowance for sxpected credd losaes 7 4,581,827 (11,997 400) (16,589,227)
TS8P 380 1,180,872 109 1.831, 608 450
e — —— _— o E— —

The net imeesiment in fingnce lease i secured Egainst aggregated amount of laesed assets and gunity deposd of Re
TT1212 milion (2023 Rs 834.202 mikion). The abave securily deposil averages about 22.00% [2023; 21.71%) of the

cost of leasod azset. The implicit rate of retum on leaze ranges between 16.00% and 30.00% per annum (2023: 16.00%
- 25 00% per annuem)

Lease renials feceived during the year were Rs B40.207 millian (2023: Rs. BG1.487 million) and income of Rs, 5824
mion (2023 Rs. 1.401 milion) was suspended during the year Decembar 31, 2024,
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8.1

LONG TERM FINANCES AND LOANS

Considered good
Wehicle fmance [ Tenm Loan - secursd

Lass: alowance for expecied cradit losses

Leas: cumment maburty

Hale

T
2T

2024 2023
——mmmeme—e- [RUDEES) —

862,716,538 783,851,350
(783,338) (1,835,537
861,923,200 791,715,822

(408,139,888)  [3B8.470,830
482,791,232 4002 244 BE2
—_——-

This represents vehicle finance [ ferm logn cffered bo varous cusiomers on B8 mark-up basis, The mark-up on these
lomns ranges from 168% fo 20% (2023 16.00%% to 28.00%) por annum. These are secured sgainsi mmoveabls
property, personal guarantees and lian aver vehicles slong with post dated cheoguwes.

Mo income was suspended ag af December 31, 2024 [December 31, 2023, Mil)

LONG-TERM LOANS TO EMPLOYEES

Loans to key management parsonnel
Oiher employees

Less: cumani maturity

Loans 1o key managemend parsannel

Other employess

Hote

8.1

024 2033
{RUPERE) cmeme e
418,580 1,021,433
11,888, 451 8,630 555
12,288,041 T.651,988
[418,550) {714, 608)
{3,761,785) {2,677,256)

{4,178,338) {3,582.282)
8,106,702 4,065,898

Thesa represent interas! free loans provided io empiovess of the Campany for the purchase of wehicle srd mesting
ihekr emergent expendilure. The loans are sacursd agalnsl Ben on vehicle and providend fund balances and are

recowvarable within thres to fve pears,

Mevemenl of sarrying amaount of [oans to key managament personnel and employess:

Opening balanca
Disburssrrents during the yaar
Repayments during the year
Fair valua sdjustment

Closing balanca

2024 2021
[RUPEEE] remrmmrmemn e
7,851,888 12,380,578
44T 850 478,000
(4,709,454 {4,023,243)
1,854 657 [1.881,345)
12,265,041 7,661,988

The masimurn aggregabe amount due fom (he employees a1 the end of any monih during fhe yesr was 3. 11.08

million {2023 Rs. 9 84 millign),

CURRENT MATURITY OF MON CURRENT ASSETS

Curmant maturity of:
Nt Invesiment in inance lease
Long term finences and keans

Lorsg-team lnans to employaes

L

2024 2023
RuUpees—

BOT, 267 031 Th &6, 380
#08,1 31,868 3BG6A470,930
4,178,339 3582 282
1,320,577.238 1,141 589512
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2024 2023
Mote e PR B e
PREPAYMENTS AND OTHER RECEIVABLES
Frepaymants 838,384 827 088
Cither receivables 1,015,927 453 T08
1,854,311 1,278,754
————ee
BANK BALANCES
Balances with banks in:
Currenl accounts 6,752 483 14,036,043
Savings accounts 11.4 | 372,998,932 | 77,032,808
379,748,402 g1 mm
These camy mark-up at the rates ranging betwaen 13.50% - 20.50% per annum (December 31, 2023: 14.50% - 20.50%
p&f annumj,
CASH AND CASH EQUIVALENTS

Cash and cash equivalents included in the statement of cash fows compriee of the following:

2024 2023
Note —e R P —————
Zash and bank balances 11 ATo749 402 81,068 848
Loan from holding company 18 (S65,000,000)  (600,000,000)
(185,250 598) [0B,831,162)
e —er =l
ISSUED, SUBSCRIBED AMD PAID-UP CAPITAL
2024 a3
Mumber of shares 3 1 -1 T
ordinary shares of Rs, 10 each
100,000,000 100,000,000 fully paid n cash 134 1.000,000,000  1,000.000,000
i e ———— |
Ae ot December 31, 2024, the Holding Company #nd its nomines directors own 100% (2023: 100%) of the issued,
subscribed and paid-up capital of the Company,
All shares are similar with respect to vefing rights, first refusal. block woling, and right to dividends.
2024 023
Note Rupees
LONG-TERM DEPOSITS
Security deposit on finance l=ase 14.1 774,211,959 B84 202 385
Less: repayable / adjuzlabls within 12 months 284,305,183 191, 383, (0
476,908,758 482, 818 353
—_— — —
These represent deposits received from lessees under finance laase contracts which are adjustable at the expiry of the
| cexd
2024 2023
Note e Qlpees
LONG-TERM BORROWINGS
Term finance faclity 5.1 33,333,340 100,000,004
T Sinance facity 152 60,000,000 140, 000,000
Term finance facility 153 66,568,870 133,333,334
Term finance facility 15.4 183,333,334 -
Term finance facility 155 300,000,000 -
643,333 344 373,355,338
Les=: Repayable within 12 months {2EE,BB8,67H) {183,333,338)
A5 B66 666 180,000,000
e
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This represernts the term finance faciity exiendad by AMsd Bark Limied under an agreemenl entered inte with tha
Company on Apdl 20, 2022, The facility la secured againsl a par passu hypolthecation charge aver the Company's
présent and future book debds, deposits and receivables for & valee of A=, 287 milllon and markup s charged gt the
rata of 3 months KIB0R plus 75 basiz points and are duse to meture latest by April 28, 2025,

This mpresents the term finance faclty sxended by United Benk Limited under an agresmeant antered inta weh the
Company on September 30, 2022, The {acility is secured against pen passu hypolhecation charge over the Company's
present and future book debis, deposits end receivables for a valee of Rs. 267 milflion and markup s chargee af the
rate af 3 months KIBOR plss 100 basis points and are due 1o mature [ates! by September 30, 2025,

This regrasents the term finance facility extended by Allied Bank Umiled under an agreemant erlered inlo with jhe
Company on Decamber 20, 202 The faciity ks secured against & par passu hypothecation charge ower the
Company's present and fulure book debts, deposils and receivables for @ value of Rs. 287 million and markup is

charged &l the rate of 3 months KIBOR plus 75 basis poings and ane due to maiure lates] by Decembar 31, 20235,

This represents the term firance facEly exdended by Hablh Bank Limited under an agresment entered inte wih tha
Company on July 03, 2024, The facility ks secured agalnst @ pari passu hypothecation charge over the Company's
preseri and future book debis, depasits and recenvables for a value of Fis. 267 million and markug is charged at tha
rate of 3 menihs KIBOA plus 75 basis painls and are dus io malure (&lesd by July 30, 2027,

Thes represents the larm finance facility exiended by Uniled Bank Limited under an agresmeni enlesed inlo wilth the
Company on Dacambar 20, 2024 Tha facility ie securad agansl & ranking charge ovar tha Company's present and
fulure book debis, deposis and receivabias for 8 velue of Rs. 400 milion and markup iz charged af the rate of 3
months KIBOR plus 75 basis pairts and are due o mature fabest by December 28, 2029,

Pl L] 021
B el | {1 0] e
DEFERRED TAXATION
Defarred tax assats arising on deductible tempoarary differences
= Allpwance lor expected credt [o3ses 9,624,700 5372182
= Lease llakilily againat right-of-use assets 110,629 1,661,180
= Hat investment i finance lzass 2612281 26,096,187
- Acceloraled tax depreciabon and amesisation Ti7.310 451,774
-Prosision fiar gratuity 4,315,993 5,299,045
42,911,201 aranave
Daferrad tax llabilitles arising on texable temporary differences
- Right-ol-use assels [ 2,417,041 | 7,116,233 |
2417 04 2116232

40,404,214 35,105,040

RETIREMENT BENEFIT OBLIGATIONS
General Description

The Boasrd of Direstors of 1he Company have approved establishment of an unfunded gratuity plan ta sperate amployes
ratiramant benelits for permanent employess who have completed The minimuem service periad. In ascordance with The
raguiramants of 1A5-18 "Employes Benefils®, acluarial valuation was camed out as at Decamber 31, 2024, using the
*Progacied Und Credil Malhod™, Provision has bean made in ihe financal stalemeants 1o cower abligatich in acoofdance
wilh the acluaral recommendabons. Details of aignificant essumplions used for the valuation end disclosures in
respact ol above-mentioned scham is as follaws:

2024 023
Mobe - [Rupees] -

Frasant valuee of defined benet obligations 1.2 14 BA2 TI0 11,370,122
The basis of recognition topeiher with Selafls as par acluanal walustion are as undar

2024 2023
Dlazount rale 18.80% 15.50%
Salary increase reis 0% i
WiAhdrawal rate Modarata Moderate
Morakty rale SLIC 2001-05 SLIC 2001-08
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2024 2023

[RUPEED] ssssmssnmsannmmm
Movement in llability during the year
Presend value of defined benaly abligation 11378122 =
Currens sarvica cost 2,273,965 1,36 800
Past service cosd {credit) - 8410322
Intefesd cosl on dafined benafit obSgation 1,708,020 -
Berefis peid (718,280 i
Actuarial lnsses from changes in fingncial assumplions 1,060,703 -
Expenence adustments (808,800} -
Presant valus of dafined benefi obligation tl,ﬂ!ilrau '!1|.':1‘.f5l.1n
Expensea recognised in Statement of profit or loss
Cuman| s&rvice cost I.ﬂ!,ﬂﬁ 1,888 B
Fast sanico cost - 8,410,302
Inleres casi on defined baneht obligation 1,708,020 -
Emﬂ.ﬂ wrﬂ!ﬂ v} Frﬂﬂt mnd loss allaa1 |IEE 11|3?E.1ﬂ
Totul Remeasuremants Chargeable in Statement of other comprebhensive income
Remeasurement of plan obligatan,
Aciuarial losses from changes In finencial assumplians 1,080,703 =
Exparence adpustments (809,800 -
Tolad remeasurements chargeable in olher comprehensive ingome 240,903 X
Senaitivity analyais

The sensitivity analysis Delow have been determined tased on remsonsbly possible changes of the respectve
assumplions cccurring af the end of the reparling date, while hoiding all cther assumplions constan|:

incraase | [decrease) in delined
banefit obligations
Change kn Incresss in Decrease In
assumplion assumplisn assumption
%) {Rupses)
Discound rate i 14,308,301 16,521,258
Salary grewin fate 1 1807, 630 14,250.080

In presenting the above sensifivity analysis, the present value of the relirement benelit ciligation has been calculaied
iesing tha prajecied unit credt method at the and of the repoting date, wilch |8 the sarme as thal apslied in calealsting
the refirement banalil cbligation liability recognised [n the statement of financial position.

The gratuity schama saposes tha Compary o the following risks:

Longevity risk: The rigk arises when the actual ifetime of retinees is longer than axpeciation. This risk
is measured at the plan level cver the entre retiree population

Salary increass rigk: The most commeon type of retrement banafit is one where the benaft s linked with
final salery, The risk arises when the sctual Incregsss ara highar than expectatian and
impacts the kability accordingly.

Withadrawad risk: The rizk of actual wiihorawals varging with (he Scusisl aesemplions can iMpose a fsk
to the berefi obligatisn. The movemenl of Sa llabity can go elthar way,



17.2.7 The expected maturity analysis of undiscounted refirement benefi obligation is:

Year 1
Wear 2
Year 3
Year 4
Year &
Year &
Year T
Year §
Year 8
Year 10
Year 11 and above

18 LOAN FROM HOLDING COMPANY

Money market faciity

and is dus to rmalure |etest by Septernber 20, 2025,

MNate
148 PAYABLE TO HOLDING COMPANY
Rent expense incumed on bahalf of the Compary
Ciher pavables 19.1

20 ACCRUED EXPENSES AND OTHER LIABILITIES

Acerued expenses

Astrued interest on loan from Holding Company
Acerued Interest on long berm Ibarrowing
Provision for Provingial Workers' Walfare Fund
Wilhholding taxes payable

Advance from cusiomers

Diker payables

21 LEASE LIABILITY AGAINST RIGHT-OF-USE ASSETS

Lease Habisty sgainst right-of-use assets - propoty

Fresent valug of minimum lease paymenis
Lese: current portion

181  This Includes amounio payable in respect of senvice level agreement and olher
paid by Holding Company on behall of the Company and rental recelved from customer on
Company. The balance is net of payments made by the Compary on behall of Holding Company.,

1726 The weighted average duration of retirement banefd cbigations as at December 31, 2024 is 4 years,

Undiscounted payments
(Rupees)
2024 2023

346,519 0Qs 738
2,465,072 331,696
13,504 46T 2,333,124
213,838 13,865,129
266,337 254 883
121,288 304,452
71BN 2,123
7,080,151 426,201
234,157 7,804 801
e e 387,774
75,835,791 168,811,675
565,000,000 00,000,000

181 This represents the maney marke! facility extended by the Holdng Company, under an agreement sntered into with this
Company on September 20, 2023, for the purpose of mieeling working capital requirements of the Company.

18.2  The facility s secured agalnst hypothecation charge on the Company's assets incuding its loan and leass partialio and
all recaivables for & value of Rs, 1,000 million therstn and markup I$ charged at the rete of KIBOR plus 75 basis points

2024 2023
[Rupeesa)
™ 10 60,980
5.348,604 7405 878
5,418,724 7 4686 538

general and adrministrative expenses
behall of the Hialding

2034 2023
(Rupees)
10,827,200 10,368,172
19,448 057 24,015,137
6,611,061 4,233 483
17,432,184 13,366 270
831,828 408,113
23T 324 750,084
410,485 410,488
55,596,120 53,553,527
—————————
—10,]38308 6752888
10,726,306 B, 782688
(5,722,242 (2,282 375)
5,004,064 4,480,313
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CONTINGENCIES AND COMMITMENTS

Thera were na coMingencies and commitments as ol December 11, 2024 [December 31, 2023 nil)

2024 2021
INCOME FROM LEASING QPERATIONS Koo Rupess
Leass imamse incame 285,606,500 330,707 370
Front-and fea 4 417,915 3475343
Documentation changes 1,850,000 1,582 500
Others 7,043,004 4,141 437

302,887,528 339,916 650

ADMIMNISTRATIVE AND GENERAL EXPENSES

Salaries and oiher allowances 24182432 549,542,507 61,485,617
Liilies 1,053,084 713,728
Insuranca are. T4 875,847
Commidnication 1,153,161 1.008 &80
Légal and professional charges 2,885,337 3,080,140
Depreciation 4.1 6,411, 882 4,307 224
Amortisation A | 150,875 356455
Travallirg 1,168,742 836,657
Audiions” remureratan 244 BEE, 580 TG 200
‘Wehizle running expanses 5,500,837 E200.471
Printing and stalioneny E16.152 3283
Repairs and maintsnance 1,079,867 §50.841
Office general axpanses 1,417,515 1.023,TES
Dhreciors' fee for atiending meetings 2,550,000 §00,000

B5,813,464 B1.317 308

Salanes and benefils 2411 &8, 160 558 60,312,733
Contnbuicn lo definad contribullon plan 24.1.2 1,381,853 1,172,784
£9,542,507 B1,485 517

This include Re. 3.882 milfion (2023 As, 11378 milian) charged againat defined benefil plans.
Defined contribution plan - provident fund

During ihe year an amound of Ra. 1,381 882 (2023: Ra. 1,172,T84) has been charged to the statamant of prodit or loss
in respect of the Campany's conlribulions fo the employees provident fund,

The invesiments out of providest fund have been made in accondance with She provisions of Seclion 218 of the
Companéss Act, 2017 and the rues formulated for this purpose,
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4.4

Thess include Re. 10,915 méllion (2023 Rs. 6.022 million) allocated to the Company in respact of employess of financa,
ntemnal audl, credit rigk management and other departments of Holding Company utilisad by the Company under the

Service Lavel Agreement enterad info batween the two entifies.

As per Ruie 8 of Non-Banking Finance Companies (Estabithment and Regulation)
cbtain insurance coverage against any losses thai may be incumed as & result of am

Rules, 2003, NEFCs require to

ployee's fraud or gross negigance,

Accordingly, the Compeny has obtained insurance coversge for the year anded December 31, 2024 and Decermber H,
2023,

2024 2023
Mot {Rupees)
Auditors’ remuneration
Annzal gudif fos 517,500 450,000
Half yearly review fee 172,500 150,000
Sales tax on awdit fee B3 480 55200
Gut of pocke! expenses 103,500 80,000
858 880 745,200
FINANCE COST i = =
Finance cost on lasn from Helding Company 123,541 a5 B8 480 532
Finance cost on long term bomowings 75,218,158 105,601,044
Finance cosl on lease irability against ight-of-use assats 1,225,678 572,364
Cihers 113,522 312 232
200,008,954 191,066 177
“‘:l_
OTHER INCOME
Profit on bank balances 16,316,850 13.312 505
Management fes 2.1 2,241,878 2.471.8B5
Cther - 4 E45
18,558, T8 18,170,035
e
Thiz primarily Includes managament fee in respect of Ieazes fransfamed io the Holding Company.
2024
i Finances and
Flrznce lonsas ] Rk Total
Rupess
ALLOWAMNCE FOR EXPECTED CREDIT LOSSES
Balance at beginning of the year 16,589,227 1,935 537 18,524,764
Provigien made during the pear w.unﬁ.nsa‘”' {t.iu.zuﬂ“ 14,663,857
Reversal made during the year . . w
15,806,058 (1,142, 201) 14 683 BEY
Baiance al the end of the year 32,395,285 783,398 33,188,611
e —— __:—
2023
JHnlnnl leaaps i l"":::w Jl Total
Rupees
Salance at beginning of the year 17,614 Bl 809,620 18,524 To4
Provision made during the year [ . f,DEE.EF' 1,025,817
Reversal mada during the year 11,025,617 . (1.025817)
. (1,028,817) 1,025 617 -
Balance at the end of the year 16,588,227 1,038 537 18,524,764
— —_ — e
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024 2023

TAZATION Maote —————==—==a=: [RupEes)
Current 65,374,013 23,844 B0
Datarred (5,385,171 (42,377 281)
281 B0,0E4 242 4 408 608
o

The relurns of Income for 1ax yesr 2021, 2022 and 2023 have been filed end ang freated 1o Be deemed axsessman|
under the provisiona of section 120 of the income Tax Ordinanca, 2001, Tl date no fax year kas bean opened Tar
assessment by the tax authorities,

2024 2023
1““'“‘" S ——

Relationship between tax expense and accounting prafit

Profit before provision & taxsticn 253 495,964 233,671,807
Tax on income @ 25% (2023 20%) 73,514,120 BT, 74T 424
Super tax lability 4,382 184 B33 449
Tam effect of expenses that are not deductbla in detarmining taxabie praof (11,422 301) -
Parmamant diferance . 8,329,180
Oithars - 4434 536
Tax charge BB IT4 013 BB B44 585

e ————————

REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

Tha sggregate amount charged in the financial stalements for the year n respect of the remuneration and banefiis ta
the Chief Executive, Directors and Executlves ant a3 fallows:

2024
Chigf
Exectitive Directors Executives " Total
DFficer
Managenial remuneratsan 875915 - - 6, 75815
Crther gEowances 5535747 . - 5,535 747
Bonus and incenfives 4 976 400 = - 4,576 400
Fee for altending Board meetngs. *** - 2,550,400 - Z.560,000
172780862 1,680,000 - 18,828,062
p—— 1 —_— T——
Mumber of parsons 1 4 - -]
—_—— ————mm———
2023
Chief
Exacutive Directors Executhees ** Total
Oifficer *
Managerial remuneration 5,747 742 - - B, 747 742
Oiher afowances 4,702 603 - g 4,702 698
Bonus and incentives 4,147,000 - . 4,147,000
Fee for aflending Board meatings *** - G00,000 - E00,000
14 557 440 600,000 - 15,197 440
—_— — aali e e e

Murmber of perzons 1 3

2 -

—_— e ———

*  The Chief Exscutive Officer is provided with a Company maintained car and mobfle phone as par the terms of
By

o Emnmhﬂﬂmﬂhmﬂm-m end iheir coal is charged ko the Companry under servica
lavel agreemant.

*** This represents fee paid to independent directors / non sxscutive directars,
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TRANSACTIONS WITH RELATED PARTIES

The relatad parties of the Company comprises of Holding Compeny, directors and key managemeni personnal of the
Cemmpany, entiies under comman cantral {insluding provident fund) and other group companies.

The details of ransactions camied out with related parfies during the year and balances outstanding with them as at the

yeas end are as follows:

Transactions with related partles durng the year

Holding Company

Salaries and allowances incurred on behalf of tha Cempany

Shared expenses reimbursed from the Halding Company

Dividend paid by the Company

Payment made against Intsa company balance with Holding Company
Leaze and Finances and Loans transfered {o tha Holding Company
Fayment received against fransfermed Laase and Finencas and Loans
Financing obtained by the Company

Repayment of financing by the Company

Finence cost paid on financing

Management fee received

Finance cost incurred on the financing cbiained from the Holding Company
Processing fee paid on financing

Processing fee incurred on the financing obtalned from the Holding Company

Directar & key Management personnel
Remuneration of CED

Preceeds from disposal of fixed asget to CED
Fae for aftending boand masatings

Frimus Leasing Limited staff provident fund
Chame i respect of Provident Fund

orirtution 1o Provident Fund
Eaignzes with related parties as at year end

Fayable ko Holding Company
l:mﬂlhtwﬂ-ilnlanﬂ-lﬁTuﬂmhpany
Loen cutetanding from Halding Company

Loan outstanding to CEOQ

2024 2023
e [Rupees)
10,514,797 8,022 852
1,579,833 1,818,541
[ — - — ————
- 120,000,000
=_“
8,318,558 T 455 588
== — e
. 55,158,250
L — = ——
= 55,158,250
o — ———
565,000,000 800,000,000
600,000,000 475,000,000
=—— - i e
128,110,475 73,802 318
_:_-:_
2,241,878 2,471,885
— — —
123,541 388 85 480 532
—_————— Eame—— 3
840,438 -
e e —
1,230,677 =
—_— == — ————
17.278,082 14 557 440
Ee—— 3
. 308,800
“—=_
2,550,000 600,000
T ——
1,281,652 1,172, T84
2,763,304 2,345 568
5418724 7.4886,038
19,446,057 24,015,137
565,000,000 500,000,000
:-—ﬁ
416,550 1,021,433
Ea—— e ——
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Fellowing are the related parties with whom the Com

agreement in place:

punrhumlar&uiﬂuhnncﬁumnrhmwwml

Is. Ne. Mame of reisted party Basis of assoclation / relationship ":fmd:n“
1 Pak Brunei Investment Comparny Limited Halding Company 1008
2 Primus Leasing Limited sial provident fund Staff retirement plan LT
| Mr. Irfan Afimed Chisf Executive Officer Py
4 Mr, Zafar igbal Sobani Director WA
E  Mr. Ayyaz Ahmad Director NA
i Mr. Rashid Rahman Mir Diirector A
7 Ms. Lalarukh Ejaz Direcior MiA,

Amounts due to and from relaled parties have been disclosed separately in the statement of financial position and in

the respective notes to the financial statsmaents.

EARNINGS PER SHARE- BASIC AND DILUTED

Profil for the year after taxation

Wesghted average number of ordinary shares

Eaméngs per share - basic and dilited
STAFF STRENGTH

Total number of empioyees at the end of the vear
Average number of employees during the year

FINANCIAL INSTRUMENTS BY CATEGORY

Al Amortised cost

Financial assets
HMet inveaiment in finance easna
Finances and loans
Loans to employess
Long-larm deposila
Accrued mark-up
Bank batances
Dther recsivables

Financial Habliities
Payable to Holding Company
Lease labilty Bpains! right-of-use assats
Loan from Holding Company
Accrusd expensss and other Eabilijas
Long-term deposits
Long-term borowing

2024

(Rupees}

2023

T?THIE JE?!‘HEI]E

(No. of Shares) ——me—.

100.000.000 100,000,000

(Rupees]

1.78 187
—— L,

Number of atalf

'_1;

i2

—_————e——

_“A

2024

2,058 924,622
862,718,836
12,285,041
885,000
8,758,854
A79,749 402
1,015,827

(Rupees)

2023

1,948,457, 728
791,716,822
T)651,0B8
&85.000
11,428 521
01,068, 848
452 708

3,325,135 462
————

£,851.489,011
B ee————

5418724 7.486 035
10,726,308 8,762,688
565,000,000 600,000,000
37,004,504 38,673,418
771,211,854 684,202 353
543,333,344 373,333,328

2,032, 788,129
— ——

1,710,438 734
—_—
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FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Market risk

Market risk is the risk that the fair value or future cash fows of Fnancial instruments will luciuate due 1o chenges in
market prices (s.g. foreign exchange rates, inderest rales, equity prices, elc). The objective of marke! rek
management is to manage and conlrol market risk exposure within acceplable parameters while optimizing refurne to

Markel risk comprises threa types of risks: cumency risk, yleld / interest rate risk and other price risk,

Currency risk

Currancy risk is the risk that the fair value or future cash flows of a financial instrument will fluctugte because of
changes in foreign exchange rates. The Company, al prazent, is not exposed o currency risk as its operations are
geographically restricted to Pakistan and all transactions are carmisd oul in Pak Rupess,

Yield | interest rate risk

Yield / interest rate riak is the risk that the sl value of future cash flows of a finenclal instrument will fluciuste because
of changes in markel interest rates. The Company's exposure to the risk of changes in market Interest rates refatas
primarily to the Company's fioaling interest rates financial assets. Financial instruments include balances of Rs. 1,793
billion (2023: 1.628 billion) which are Subject 1o Inlerest rate risk. The yield / interest rate risk is atso mitigaded by

floating rate lending. Accordingly changes in market interest rate on financial assets would be mitigated by changes in
kel inlerest rate of financial fabidting,

&) Sensitivity analysls for variabls rate financlal instruments

cash flow interest risk, In case of increase / decresse in KIBCH by 100 basls points on the last repricing date with all
oiher vasnables held constant, the profit before tax far the year ended December 31, 2024 would have besn highar /
fower by Rs. 28.885 million (2023 Rs. 27.238 million).

B) Sensitivity analysis for fixed rate fnancial instruments

A% 5t December 31, 2024, the Company maintains balances with barks in savings accounts which are interest baaring
and exposa the Company to fair valee Interest rate risk. The income from these financisl assels s substantially
ndependant of changes in market inleres! rates except for changes, if any, arising &s a resull of fuctuations If thadr
respective fair values,

The yield | mterest rate sensitivity position for on-balance Eneet financial instruments is based on the sarier of the
contractual repricing or maturity date and for of-batance sheed instruments is besed on the setlament dale.
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Othar price risk

Curmently, the Company does not have any instruments which expose it to price risk.

Credit risk

All westing ransactons are selted / paid for upon delivery. The Ennmmynpﬂqhmmlnhummmmm
coniracts by following internal guidalines for approvsl,

Concentration of credit risk arises when a number of counlerparties are engaged in similar business activities, or
actvities in the same geographical region, or have similar sconomic features that wewld cause their ability to meet
conractual obligations 1o be similary afected by changes in economic, poltical or othar conditions. The concentration
of credit rsk indicates the redative sensitivity of the Company's parformance 1o developmants affecling a particular
industry or geographic location, As at December 31, 2024, the sssels which ware subject 1o credit sk amounted 1o Rs.
2.836 bllion (2023: R 2,838 bilien). The maximum exposure to cradit sk at the repoeting date is the camying amount
of these financial asseis,

The Campany controlg the credi Quality of receivables through diversificaion of activities lo avoid undus concentration
of risks with individuals, groups or specific indusiry segments. For such Purpose, the Company has established
exposure Fmits for single lessees and industrial sectors. The Company has an effective manitoring sysism which
allows it fo evaluate customers' credit worthiness and identify potential preblem accounts. An allowance for potential
le@se losses (s maintained a1 a leval which, in the judgment of management, is adequate to provide for potential losses
on Mase partfolios thal can ba reasanably anficipated, ﬂ-m%ﬁtﬂmﬂyﬁﬁmhﬁumnhumuﬂnihm
to their historical performance with na or some defaults in recent history,

The credit quality of the Company's bank balances is assessed with reference lo external credit ratings which in sl
cazes are above the minimwm invesiment grade rating.

Ag at

Particulars menu:'“mq Eh:ﬂm:m Rating ageney ' ﬂﬂﬂ;;;:r!t
Bank balances
Bank AMalah Limited Ade A1+ FACRA 306,607,013
United Bank Limited AdA F Vis 63,807 795
Meezan Bank Limited A A-de Vig 1,547,039
Habib Bank Limited 6,527,811
Allled Bank Limited A A A1+ PACRA TdE, 594
Matanal Bank of Pakisian 8,150
JE Bank 5,000
State Bank of Pakistan Unrated Unrated - 10,000

The Company does nol hold any other financial azsets which sre rated.
Credit rating and probability of default (PD) estimation process

The Company's PD estimation process is based on the probability of default sssigned 1o each custamer scconding lo
Iheir historical eredit kxsses axperience, adjusted for lorward-looking infarmatlan,



The camying value of non-performing receivables (s as follows:

L0024
Finance Lease
Days past due (net of security H'""‘I eyl Total
deposit)
151 - 180 Days 23,783,026 " 23,783,026
181 - 360 Days 10,080 412 - 10,080 412
3681 - 380 Days - - =
Mare than 390 days 12,859,870 12,659 870
33,BB3 438 = 23,863 438
Lees: Specific provision 20,938,459 - 20,935 489
Med of provision 12,927,843 12,927,943
—
Covarage ratio ai.62% 0.00% 61.82%
2023
Finance Lease
Daye past due (net of security H'L""'nm" & Total
deposit)
151 - 180 Days - & =
181 - 350 Days . - .
351 - 390 Days 11,987 400 - 11,887 400
11,857 400 - 11,887 400
Less: Specifl provision 11,887 400 - 11,887,400
Mat of provision . = a
_——— _———
Coverage ratic 100.00% 0.00% 100.00%
—_—
Liguiclty risk

Liguidity risk is the risk that the Company will encourter
Liguedity nisk arses becausa of 1he possibility
or wil face difficulty in raising funds to meet commilments associst
Company's approach io managing liquidity is to ensure,
meet its kabdities when due, under both normal and siressad conditions, without in

damage o the Company's repulaion

The table befow summarises the Company's fnancial llabil
pefiod at reporting date to eentractual matwity date. The
ficrws

Fayabie lo Holding Company

Lease Eability against
natil-of-use aisels

Loan from Holding Company

Long term borrowings

Accrued expenses and other
lezbuley

as far ae possible, tha it

difficulty in meefing its financial obligations as these fall dus.
that the Company will be

required to pay its liabiliies sarier han sxpected
ad with financial abilties as they fall dus. The

will alweys have sufficient liquidity to
cuming unacceplable losses or rigking

Hims into relevant malurity groupings based on the remaining
amaunts in the table are the contractual undistounted cash

Carrying Cantragtwal More than one
amount cash flows year

5,419,724 5,419,734 5.419.724 - -

10,726,306 2221178 1,245 B16 548 640 428,720
565,000,000 584 446 05T BB 448 057 - -

B43,333,344 799,238 690 107,165,159 251,119,044 440,922 488
37,004,804  IT0B4804 37,004,804 - .

1, 261,674,178 1,428 418,451 T25,401,.580 251,667 684 441,348 208

——— E————— ——— . —— —
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2023
W&re than
Carrying Contractual Upta threa thrae months || Mare than ane
armoumnt cash flows months and upto ong year
L Wear
Rupgos
Payable to Holding Company 7,488 036 7,466,536 7,466 836 2 o
Lease liability against
right-of-use assels 6,762,648 2,815,180 1,536,800 G40 840 428,720
Loen frem Holding Company 600,000,000 G24,015,137 624,015,137 L .
Long tern borrowings 373,333,238 452 572,239 74,848,057 286,218,743 81,507,438
Accrued expenses and other
liabilities J8.673 418 38673 419 38,673,418 g .
1028236381 1,125 647 851 T45 543 349 286,785 383 ©1.934,168
————e— e ———— = e —————— E————
CAPITAL MANAGEMENT

The primary chjective of the Company's capital management i 1o maintain healthy capital ratios, strong credit rafing and
optimal capital structures In order to ensure armple avedability of finance for its existing and petential Investment
projects, io maximise sharehalders' value and reduce the cost of capital

The Campany manages its capital streeture and makes adjustment ta i, in light of chanpes in economic canditions, In
order to maintain or adjust the capital structure, 1he Compsany may adjust the amount of dividends paid to shareholders

reium capital to shareholders or issue new shares. As af the reparting date, the Company is primarily financed through
equity and borewing from the Helding Company.

FAIR VALUE MEASUREMENT

Fair velue is the price that would be received 1o sell an assed or paid 1o transter g liability in an crdedy transaction

bebwesn marketl paricicants af the measurement date. Consequently, differences can anse between camying values
end the fair value estimatas_

Underiying the definition of fair vakue Is the presumplion thal the Eumn:nyhamigmwnnmlwlmw
requinement o curtail matesially the scale of its operations o to undertake a transaction on adverss larms,

Financial ssssts which are Iradable in an open markat are revalued at the market prices prevailing en the reperting date,
The sstimeted fair value of all financial assets and Habiliies Is cansidered not fo be significantly diffarent from book
values as the items are either shor-term In nafura or sre parodizally repriced,

Fair value hierarchy

Az per the requirements of IFRS 13 “Fair Valye Measurement”, the Company shall classify fair value nstruments Liging

8 fair value hierarchy {hat reflects the significance of inputs used in making the measurements. The fair value hierarchy
has the following levels

Lewal 1: quoted prices (unadjusied) in active markets for identical assels or liabilities:

= Lavel2 inputs other than quated prices Inciuded within Level 1 that are obssrvable for the assat or Eabdity,
eithes directly (i.0. as prices) or indirectly {l.&. derived from prices); and

Leval 3 inputs for the assets or fabilifes Mat &re nol based on cbservabla marke! data il.e. uncbservable
inpais)

A5 & Decemnber 31, 2028, Ihe Company does net hold eny financial asset at Tair valua, -
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CORRESPONDING FIGURES

Comresponding figures have been reclassified and rearranged in these financial statements, wherever necessary, for the

purposa of better presentation. Mo significant reamrangemente or reclassifications were made in these financial
slatemenis,

DATE OF AUTHORISATION FOR ISSUE

These fnancial staterents were authorised for issue on E ﬁ EEE Eﬂaﬁ by the Board of Direclors of the
Company.

GENERAL

Figures have been rounded off to the nearest Rupes unless oihervize siabed,

%

CHIEF EXECUTIVE OFFICER ( ;wm



